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Addressed to the Executive Management of 

ÖBB-Produktion Gesellschaft mbH  

Am Hauptbahnhof 2 1100 Vienna 

Austria 

 

24 June 2026 

Report on the independent audit in connection with the review of the use of funds from 

the “Green Loan Portfolio” for Eligible Green Projects as defined in accordance with the 

ÖBB Sustainable Finance Framework – 

“Verification Assurance Certificate” 

Dear Sir or Madam, 

We have conducted an audit pertaining to the use of funds from the Green Loan Portfolio of ÖBB-Produktion 

Gesellschaft mbH for projects defined as “Green” in accordance with the ÖBB Sustainable Finance Framework, for 

the purpose of obtaining limited assurance. 

Österreichische Bundesbahnen Aktiengesellschaft and ÖBB-Produktion Gesellschaft mbH have undertaken – as part 

of the ÖBB Sustainable Finance Framework (the “Framework”) – to publish a so-called allocation report within one 

year of taking out a credit facility. This allocation report also includes (the “Specific disclosures”): 

• The alignment of the allocated funds with the eligible project categories 

As part of a credit facility of MEUR 20 from the lender ING Bank, ÖBB-Produktion Gesellschaft mbH has undertaken 

to use the funds from this loan for suitable Green Projects within the framework. 

The green projects defined as eligible (the “Eligible Green Projects”) are as follows: 

(i) Siemens Vectrons Series locomotives 

The allocation rules set out in the framework provide for the possibility of allocating investments to Eligible Green 

Projects up to a maximum of two years prior to the year in which the credit facility is granted. 
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   The following allocation was made for the Eligible Green Projects: 

 
We have audited the specific disclosures in the 2025/26 allocation report prepared by the company. 

Responsibilities of legal representatives 

The proper determination of the specific disclosures in the 2025/26 allocation report pertaining to the use of funds in 

accordance with the ÖBB Sustainable Finance Framework is the responsibility of the company’s legal 

representatives. 

We have filed a declaration of completeness, signed by the legal representatives, in our records. 

Responsibility of the auditor 

Our responsibility is to express a conclusion, based on the procedures we have performed and the evidence we have 

obtained, as to whether any matters have come to our attention that cause us to believe that the disclosures made by 

Österreichische Bundesbahnen-Holding Aktiengesellschaft in relation to the specific disclosures in the 2025/26 

allocation report are materially inconsistent with the investments communicated to us, or are not prepared in 

accordance with the ÖBB Sustainable Finance Framework. 

 

We performed our audit in accordance with prevailing Austrian professional standards for other audits (KFS/PG 13). 

We are, therefore, required to comply with our professional responsibilities – including the requirements regarding 

independence – and to plan and conduct the engagement, thereby taking into account the principle of materiality, in 

such a way that we can express our opinion with limited assurance. 

In an audit conducted with the intention of obtaining limited assurance, the audit procedures performed are less 

extensive than in an audit conducted to obtain reasonable assurance; consequently, the level of assurance obtained 

is correspondingly lower. 

The selection of audit procedures remains at the auditor’s discretion, in accordance with professional standards, and 

included, in particular, the following activities: 

•  Sample checks on the supporting documentation for investments made in Green Projects defined as 

eligible during the period from 29.12.2023 (1st draw) to 31.03.2025 (3rd draw). 

  

Project name Investments made Total 

Siemens Vectrons Series 1 293 20.0 20.0 

 

20.0 

Specific disclosures Amounts in EUR 
million 
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Our engagement does not include assurance services relating to historical financial information or any other services. 

Accordingly, the scope of our engagement is neither an audit nor a review of historical financial information. 

Our engagement does not comprise an audit or a review of financial statements. Likewise, our engagement does not 

include the detection or investigation of criminal offences, such as misappropriation or other breaches of fiduciary 

duty, or regulatory offences, nor does it include an assessment of the efficacy or efficiency of management. 

 

Summary assessment 

Based on the procedures we have performed and the evidence we have obtained, no matters have come to our 

attention that cause us to believe that the disclosures made by 

Österreichische Bundesbahnen-Holding Aktiengesellschaft pertaining to the specific disclosures in the 2025/26 

allocation report in connection with the use of proceeds from the Green Loan Portfolio have not been prepared, in all 

material respects, in accordance with the investments communicated to us and the ÖBB Sustainable Finance 

Framework. 

 

Restriction on use 

The purpose of this audit is to assist your organisation in demonstrating that the use of funds from the Green Loan 

Portfolio for Green Projects defined as eligible under the ÖBB Sustainable Finance Framework has been determined 

in accordance with the relevant requirements. 

As our report is prepared solely on behalf (and in the interests) of the client, it does not constitute a basis for any 

reliance placed on its content by other third parties. No claims by other third parties can, therefore, be derived from 

this. 

The results of our other assurance engagement (and our report thereon) may only be made available or otherwise 

communicated to third parties in their entirety and without abridgement (this includes publication in the Annex to the 

Sustainable Finance Report and on the website of Österreichische Bundesbahnen-Holding Aktiengesellschaft). We 

have a contractual relationship solely with the client. The disclosure of the results of our other audit and/or the related 

reporting to third parties shall not give rise to any independent contractual relationship (in particular, no binding 

contract for the provision of information) with those third parties. 

 

Liability towards any entity other than the client is hereby excluded. To the extent that such an exclusion of liability is 

not permitted by law, these limitations of liability shall in any event also apply vis-a-vis third parties. Third parties may 

not assert any claims that go beyond any claim the client may have. The maximum liability limit shall apply only once 

in total for all injured parties, including the client’s claims for compensation, even if several people have suffered loss 

or damage. Claims shall be settled in the order in which they are received.  
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Terms and Conditions 

We are issuing this report on the basis of the engagement agreement concluded with you, which is also 

based on the General Terms and Conditions of Engagement for Auditors and Auditing Firms (AAB) attached 

to this report, which are effective vis-a-vis third parties. 

Vienna, 24 June 2026 

Ernst & Young 
Wirtschaftsprüfungsgesellschaft m.b.H. 

 

 
Auditor 

Annexes 

General Terms and Conditions of Engagement for Auditors and Auditing Firms (AAB)

 

Signed Signed 

Rosemarie König 
digitally signed with a qualified digital signature 

Melanie Elisabeth Carina Weiser 
digitally signed with a qualified digital signature 

Mag. (FH) Rosemarie König repr.  Melanie Weiser, BSc 


